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The Redevel opment

AProvides for and
encourages compatible
and supportive
development within the
defined area



The Redevel opment

AStimulates progress for
Infrastructure
Improvements necessary
for redevelopment



The Redevel opment

ACreates impetus for
assembling properties for
redevelopment



The Redevel opment

AEncourages elimination of
deteriorated structures
and neglected sites



Key
Redevelopment Plan
Elements



Key Redevelopment Plan
Elements

AEstablish harmonious land
use patterns for cultural,
commercial, mixed use
and residential
development



Key Redevelopment Plan
Elements

ASupport resident-sensitive,
sustaining growth while preserving
the Red River, Brandon Hills,
Emerald Hill, Dog Hill and other
similar neighborhoods as primarily
residential



Key Redevelopment Plan
Elements

AEliminate sub-standard
buildings through
rehabilitation or demolition



Key Redevelopment Plan
Elements

AEliminate the recurrence
of blight



Key Redevelopment Plan
Elements

AEnhance the historic
resources represented by
structures In the project
area



Key Redevelopment Plan
Elements

ACreate a range of housing
opportunities and choices
that are both affordable
and compatible



Key Redevelopment Plan
Elements

Alncrease and/or expand
economic and
employment opportunities
for residents



WhHEIRES
Tax Increment
Financing (TIF)?



What Is TIF?

Tax Increment Financing, commonly
called TIF, is a way cities and
counties can offer incentives for
projects to make public
Improvements.



Vd

For Exampl eé

Mr. Jones owns a piece of property in
the district that he currently pays
$1,000 per year to the city for
property taxes. He wants to build a
small building on the site. When he
completes the new building he will
pay $3,000 in property taxes to the
City.



Vd

For Exampl eé

He discovers the water line that
serves the property Is too small to
provide adequate water pressure.
The cost of the new water line will be
$10,000 to upgrade.



For Exampl ee

TIF allows Mr. Jones to go to his
bank, get a 10 year mortgage to pay
for the construction of the new

building including the $10,000 for the
new water line.



Vd

For EXxampl eé

He will pay the full $3,000 in property
taxes to the city each year, the city
will rebate $1,000 back to Mr. Jones
for him to use to pay the note to the
bank for the water line. Only the cost
of the water line improvement Is
eligible for the TIF, and not the
building.



Vd

For Exampl eé

Current Property Taxes Paid $1,000 per year
New Property Taxes Owed $3,000 per year

difference =
City Keeps $2,000 per year

divided by two =
Rebate to Mr. Jones $1,000 per year

When Mr. Jones pays off his loan to the bank in 10 years,
the city will then keep the entire $3,000 in property taxes.




Administration

A 13-member Redevelopment District
Board will perform any and all of the
administrative functions designated.



Redevelopment District Board
A One (1) member appointed by County Mayor

A One (1) member appointed by City Mayor

A One (1) member appointed by Housing
Authority

A One (1) representative of the Office of Housing
and Community Development

A President of Lincoln Homes Residents Council
or one (1) resident of public housing in Plan
project area appointed by Housing Authority




Redevelopment District Board
A One (1) member of the DDP

A One (1) member of the Planning Commission
A One (1) member appointed by APSU President

A One (1) member with real estate, financial,
and/or development background appointed by
City Mayor

A One (1) member for each of the four residential

neighborhoods who resides in the Plan project
area jointly appointed by City/County




What Blight
Looks: LI kK

EXisting conditions within the
Redevelopment Plan District






